Concentration of stock ownership by income level, 2004

Percent of stocks owned

Share of Percent

Income level households who own Shares Cumulative
Publicly traded stock
$250,000 or above 2.5% 67.7% 56.4% 56.4%
$100,000-249,999 13.6 449 229 794
$75,000-99,999 94 324 56 84.9
$50,000-74,999 174 25.1 83 933
$25,000-49,999 283 12.8 4.7 98.0
$15,000-24,999 13.7 8.3 0.9 98.9
Under 515,000 15.2 4.6 1.1 100.0
All 100.0 20.7 100.0
Stocks in pension plans*
$250,000 or above 2.5% 79.4% 25.5% 25.5%
$100,000-249,999 136 75.1 44.0 69.6
$75,000-99,999 94 62.5 10.5 80.0
$50,000-74,999 174 494 10.8 90.8
$25,000-49,999 283 31.0 7.3 98.1
$15,000-24,999 13.7 12.1 13 994
Under 515,000 15.2 58 0.6 100.0
All 100.0 100.0 100.0
All stocks**
$250,000 or above 25% 94.6% 44.0% 44.0%
$100,000-249,999 136 86.6 292 73.2
$75,000-99,999 94 77.5 7.8 81.0
$50,000-74,999 174 62.5 9.9 90.9
$25,000-49,999 283 41.8 6.9 97.8
$15,000-24,999 13.7 19.6 12 98.9
Under $15,000 152 11.8 1.1 100.0
All 100.0 486 100.0

*All defined-contribution stock plans including 401(k) plans.

** All stock directly or indirectly held in mutual funds, IRAs, Keogh plans, and defined-contribution pension plans. I . I »

Source: Wolff (2006). : K i
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