Changes in the distribution of wealth, 1962-2004

Annualized growth

Wealth class* 1962 1983 1989 1998 2001 2004 1962-83 1983-89 1989-2001 2001-04
Top fifth $680.8 $1,001.9 $1,178.7 $1,305.8 $1,711.6 $1,822.6 1.8% 2.7% 3.2% 2.1%
Top 1% 56228 83152 10,5479 11,825.1 13,5378 14,7916 19 4.0 2.1 30
Next 4% 890.2 13754 1,522.1 1,670.2 26164 26767 2.1 1.7 4.6 0.8
Next 5% 416.1 598.2 6554 722.5 999.9 1,054.7 1.7 1.5 36 1.8
Next 10% 2351 3230 366.1 399.7 5230 5763 15 2.1 30 33
Bottom four-fifths $40.1 $57.5 $58.1 $65.1 $78.9 $82.5 1.7% 0.2% 2.6% 1.5%
Fourth 112.7 154.8 1739 186.9 2296 2436 1.5 19 23 20
Middle 457 64.3 68.2 70.7 80.0 81.9 1.6 1.0 1.3 0.8
Second 8.0 14.5 1.9 129 14.9 144 29 -3.3 1.9 -1.0
Lowest -6.1 -3.7 -21.3 -10.3 -8.7 -114 2.4% -33.9 72 -9.2
Median $45.0 $63.3 $67.7 $703 $784 $77.9 1.6% 1.1% 1.2% -0.2%
Average 168.2 2464 2823 3132 405.5 430.5 1.8 23 3.1 20

* Wealth defined as net worth (household assets minus debts).

Source: Wolff (2006).
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