Value of the minimum wage, 1960-2009

Minimum wage

Year Current $ 2007 $
1960 $1.00 $5.98
1967 1.40 743
1973 1.60 6.52
1979 2.90 7.72
1989 335 541
1990 3.80 5.84
1991 4.25 6.31
1996 4.75 6.25
1997 5.15 6.63
2000 5.15 6.20
2007 5.85 5.85
2008 6.55 6.37
2009 7.25 6.92

Period averages

1960s $1.29 $7.12
1970s 2.07 7.26
1980s 333 6.38
1990s 4.53 6.18
2000s (through 2009) 557 5.95

Percent change

1979-89 - -29.9%
1989-2000 - 14.6
2000-09 - 116
1967-2009 - -6.8

Source: Authors'analysis of Shapiro (1987).
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