Impact of 2001-06 tax cuts on 2008 income

Change in:
Income class Average income Taxes paid Effective rate
Lowest fifth $8,477 $-26 -03
Second fifth 21,597 -397 -18
Middle fifth 38,857 -784 -2.0
Fourth fifth 67,869 -1,257 -19
Top fifth 213,996 -4,993 -23
Top 10% 319,874 -7,846 -2.5
Top 5% 484,800 -13,108 -2.7
Top 1% 1,367,765 -50,495 -3.7
Top 0.5% 2,177,643 -85,881 -39
Top 0.1% 6,480,962 -266,151 -4.1

Source: Tax Policy Center.
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